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2 No. 1113, Revenue, 3rp Ocroner 1904.

GOVERNMENT OF MADRAS.

REVENUE DEPARTMENT.

Reap—the following Proceedings of the Board of Revenue (Revenue Seftlement,
Land Records and Agricalture), Mis. No. 4849, dated 9th September 1904 :—
The Hon’ble Mr. A. E. Casrrrstuart Stuarr, 1.C.S.,

Commissioner of Revenue Settlement and Director of the Department of Land Records and Agriculture.

Read—the following letter from P. RAJAGOPALA CHARI, Esq., Registrar of
Co-operative Credit Societies, to the Secretary to the Commissioner of
Revenue Settlement and Director of the Department of Land Records and
Agriculture, dated 30th August 1904, Ref. on C. No. 22 :—

I have the honour to report that a rural Co-operative Credit Society has been
formed at the Tirur village in the Tiruvalldr taluk of the Chingleput district. A
copy of the bye-laws of the society is enclosed for the perusal of the Board.

2. In the exercise of the powers vested in me under section 6, sub-section (2)
of the Co-operative Credit Societies Act, I am registering the society as I have
satisfied myself that the members are mainly agriculturists and that the bye-laws are
suitable.

3. There is, however, one point in regard to which the sanction of Government
is necessary. Under section 7, clause (a) of the Act the liability of the members of
a rural society shall, save with the special sanction of the local Government, be
unlimited. - In the case of the Tirur society, it is provided that the liability of the
members shall be limited to the share capital subseribed by them. The organisers of
the society (including its President, Rao Bahadur M. Audinarayana Iyah Garu,
retired Deputy Commissioner of Revenue Settlement) inform me that while they are
quite willing to organise and work a Co-operative Credit Society for the benefit of
the poorerspeople of the villages comprised in the group they are not prepared to
face an unlimited liability in the matter. I consider their position a reasonable one,
and I therefore recommend that Government be moved to sanction the provision .
that the liability of the members shall be limited to the share capital subscribed by
them.

4. T am reporting to the Collector of Chingleput the fact that a rural
Co-operative Credit Society has been started in the Tirur village and I am also sending
him a copy of the bye-laws for his perusal.

ENCLOSURE.

Bye-laws of the  Tirur Rural Cq-operative Credit Sociely (Limiled),” passed at o
general meeting of the members held on Sunday, the 21st August 1904, at lhe
Tirur village.

Name, address and organisation.

1. The society shall be called ** the Tirar Raral Co-operative Credit Society (Limited).”

2 fz.tlts address shall he the Tirur village in the Tiruvallir taluk of the Chingleput
district.
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